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Sub:  Outcome of the Board Meeting of Equinox India Developments Limited (the “Company”) and
submission of unaudited financial results (standalone and consolidated) for the quarter and
half financial year ended September 30, 2024

Dear Sir/Ma’am,

Pursuant to Regulations 30, 33 and other applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™)
as amended, please take note that the board of directors of the Company (“Board”), at their meeting held
today i.e. October 23, 2024 (which commenced at 04:30 P.M. and concluded at 06:35 P.M.), considered and
approved, inter alia, unaudited financial results (standalone and consolidated) for the quarter and half
financial year ended September 30, 2024 (“Financial Results”).

In this regard, we enclose herewith, the following:

(a) Financial Results along with Limited Review Reports, thereon, dated October 23, 2024, issued by the
Statutory Auditors of the Company.

(b) Disclosure of Related Party Transactions for the half financial year ended September 30, 2024, in
terms of the provisions of Regulation 23(9) of the SEBI Listing Regulations.

The aforesaid Financial Results are also being uploaded on the website of the Company i.e.
www.equinoxindia.com and will also be published in the newspapers, in the format prescribed under
Regulation 47 of the SEBI Listing Regulations.

We further wish to inform that in terms of SEBI PIT Regulations and Code of Conduct for Prevention of
Insider Trading of the Company, the Trading Window for dealing in securities of the Company, which had
been closed earlier, shall remain closed till October 26, 2024.

Thanking you,

Yours truly

for Equinox India Developments Limited
(formerly known as Indiabulls Real Estate Limited)

CHAN DRA Digitally signed by

CHANDRA SHEKHER

SHEKHER JOSHI
Date: 2024.10.23
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Chandra Shekher Joshi
Company Secretary
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I ir@ibrealestate.com WeWork Vaswani Chambers, Office No 01-1001, WeWork, Blue
264/265, Dr. Annie Besant Road, One Square, Udyog Vihar Phase 4 Rd, Gurugram,
@ www.equinoxindia.com Worli, Mumbai — 400030, Haryana - 122016
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CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phone : 011-43516377 e E-mail : contact@apnco.org

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to
Date Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of Equinox India Developments Limited (formerly known as
Indiabulls Real Estate Limited)

)

4.

We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Equinox India Developments Limited (formerly known as Indiabulls Real Fstate
1 imited) ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries
together referred to as 'the Group') (refer Annexure 1 for the list of subsidiaries included in the
Statement) for the quarter ended 30 September 2024 and the consolidated year to date results
for the period 01 April 2024 to 30 September 2024, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

The Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (the Act), read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
lngagement (SREY) 2410, Review of Interim Financial Information  Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquities, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listng
Obligations and Disclosure Requirements) Regulations 2015 (as amended), to the extent
applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing




Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date
Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosurc Requirements) Regulations, 2015 (as amended) (Cont’d)

Ul

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of certain subsidiaries included in the Statement
whose financial information reflects total assets of  62,672.5 million as at 30 September 2024,
and total revenue of 2 935.4 million and % 1,430.1 million, total net loss after tax of X 183.0
million and ¥ 784.3 million, total comprehensive loss of ¥ 183.1 million and T 784.4 million for
the quarter and year to date ended on 30 September 2024 respectively, and cash outflows (net)
of 2 112.7 million for the year ended 30 September 2024, as considered in the Statement. These
interim financial statements/ financial information/ financial results have been reviewed by
other auditor whose review report has been furnished to us by the management, and our
conclusion in so far as it relates to the amount and disclosures included in respect of the
subsidiary is based solely on the review report of such other auditor and the procedures
performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect of
this matter with respect to our reliance on the work done by and the report of the other auditor.

Further, of these subsidiaries, certain subsidiaries are located outside India, whose interim
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been reviewed by other auditor under
generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial information of such subsidiaries from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the
Holding Company’s management. Our conclusion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based on the review report of other
auditor and the conversion adjustments prepared by the management of the Holding Company
and review by us.

The financial results of newly acquired 6 entities for the post acquisition period has been
included in the consolidated financial results on the basis of management certified financials for

the broken period.

Our conclusion is not modified in respect of this matter.

For Agarwal Prakash & Co.
Chartered Accountants

"Firm's Registration No.: 005975N

Vikas Ag al
Partner
Membership No.: 097848

UDIN:-. 20 69384 Rk

=
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Place: Mumbai
Date: 23 October 2024



Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date
Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

Anncxure 1
List of subsidiaries included in the Statement

Athena Land Development Limited, Athena Builders and Developers Limited, Athena Buildwell
Limited, Athena Infrastructure Limited, Ceres Constructions Limited, Ceres Estate Limited, Ceres
Infrastructure  Limited, Ceres Land Development Limited, Ceres Properties  Limited, Diana
Infrastructure Limited, Diana land Development Limited, Fama Infrastructure Limited, Fama
Properties Limited, Hermes Properties Limited (upto 13 April 2024), Equinox India Buildcon Limited
(formerly Indiabulls Buildcon Limited), Makala Infrastructure Limited, Indiabulls Constructions Limited,
Equinox India Landcon Limited (formerly Indiabulls Lands Limited), Ivonne Infrastructure Limited,
Indiabulls Estate Limited, Equinox India Commercial Estate Limited (formerly Indiabulls Commercial Estate
Limited), Indiabulls Engineering Limited, Equinox India Land Holdings Limited (formerly Indiabulls 1.and
Holdings 1amited), Indiabulls Infrastructure Projects Limited, Equinox India Commercial Properties
Limited (formerly Indiabulls Commercial Properties Limited), Manjola Infrastructure Limited, Equinox India
Infraestate Limited (formerly Indiabulls Infraestate Limited), Juventus Constructions Limited, Juventus Land
Development Limited, Lucina Land Development Limited, Nilgiri Infraestate Limited, Nilgiri
Infrastructure Development Limited, Nilgiri Infrastructure Projects Limited, Noble Realtors Limited,
Nilgiri Land Holdings Limited, Nilgiri Lands Limited, Nilgiri Land Development Limited, Nilgiri
[nfrastructure Limited, Selene Constructions Limited, Selene Infrastructure Limited, Selene Land
Development Limited, Shivalik Properties Limited, Sylvanus Properties Limited, Triton Properties
Limited, Vindhyachal Land Development Limited, Vindhyachal Infrastructure Limited, Zeus Buildwell
Limited, Zeus Estate Limited, Devona Properties Limited, Sentia Real Estate Limited, Sophia Real
Estate Limited, Sophia Constructions Limited, Albina Real Estate Limited, Airmid Properties Limited,
Albasta Properties Limited, Aurora Builders and Developers Limited (upto 13 April 2024), Varalt Real
Estate Limited, Varali Constructions Limited, Citra Properties Limited, Apesh Real Estate [imited,
Apesh Properties Limited, Corus Real Estate Limited, Fornax Constructions Limited, IB Holdings
Limited, Elena Properties Limited, Elena Constructions Limited, Fornax Real Estate Limited, Equinox
India Multiplex Services Limited (formerly Indiabulls Multiplex: Services Limited), Sentia Developers Limited,
Sentia Constructions Limited, Citra Developers Limited, Devona Developers Limited, Indiabulls Realty
Company Limited, Indiabulls Projects Limited, Lenus Properties Limited, Indiabulls Housing
Developers Limited (upto 13 April 2024), Indiabulls Housing and Land Development Limited (upto 13
April 2024), Lenus Constructions Limited, Sentia Infrastructure Limited, Sepset Developers Limited,
Devona Infrastructure Limited, Varali Infrastructure Limited, Mariana Constructions Limited, Martana
Real Estate Limited, Albasta Developers Limited, Albasta Infrastructure Limited, Albasta Real Estate
Limited, Angles Constructions Limited, Lenus Infrastructure Limited, Mariana Properties Limited,
Serida Properties Limited, Mabon Constructions Limited, Mabon Infrastructure Limited, Indiabulls
Industrial Infrastructure Limited, Varali Properties Limited, Apesh Constructions Limited, IB Assets
Limited, Fama Builders And Developers Limited, Juventus Infrastructure Limited, Kailash Buildwell
Limited, Kaltha Developers Limited, Nilgiri Buildwell Limited, Serida Infrastructure Limited, Ashkit
Constructions Limited, Vonnie Real Estate Limited, Fama Land Development Limited, Amadis Land
Development Limited, Karakoram Buildwell Limited, Karakoram Properties Limited, Aedos Real Estate
Company Limited, Lucina Estate Limited, Triton Infrastructure Limited, Vindhyachal Buildwell
Limited, Zeus Builders And Developers Limited, Paidia Infrastructure Limited, Fama Fstate Limited,
Lucina Builders And Developers Limited, Lorita Developers Limited, Fama Construction Limited,
Lavone Builders And Developers Limited, Juventus Properties Limited, Lucina Buildwell Limited,
Lucina Properties Limited, Selene Buildwell Limited, Selene Properties Limited, Tefia Land
Development Limited, Vindhyachal Developers Limited, Zeus Properties Limited, Varali Developers
Limited, Platane Infrastructure Limited, Triton Buildwell Limited, Galium Builders And Developers
Limited, Linnet Infrastructure Limited, Linnet Constructions Limited, Linnet Developers Limited,




Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date
Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requitements) Regulations, 2015 (as amended) (Cont’d)

Linnet Real Estate lLimited, Linnet Properties Limited, Edesia Constructions Limited, Idesia
Developers Limited, Edesia Infrastructure Limited, Lorena Developers Limited, Lorena Builders
Limited, Lorena Infrastructure Limited, Lorena Constructions Limited, Lorena Real Fstate Limited,
Parmida Properties Limited, Majesta Developers Limited, Majesta Infrastructure Limited, Majesta
Builders Limited, Majesta Properties Limited, Majesta Constructions Limited, Nerissa Infrastructure
Limited, Nerissa Real Hstate Limited, Nerissa Developers Limited, Nerissa Properties Limited, Nerissa
Constructions Limited, Fama Real Estate Limited (formerly Cobitis Real Estate Limited), Tapir
Constructions Limited, Serpentes Constructions Limited, Airmid Real Estate Limited, Sepset Real
Dstate Limited, Kenneth Builders & Developers Limited, Catherine Builders & Developers Limited,
Bridget Builders and Developers Limited, Dev Property Development Limited, Brenformexa Limited,
Ariston Investments Limited, M Holdco 1 Limited, M Holdco 2 Limited, M Holdco 3 Limited, Navilith
Holdings Limited, Indiabulls Real Estate Limited — Employees Welfare Trust, Sky Forest Projects
Private Limited (w.e.f. 29 April 2024), Spero Properties and Services Private Limited (w.e.f. 22 May
2024), RGE Constructions and Development Private Limited (w.e.f. 24 May 2024), Vigor
Developments Private Limited (w.e.f. 24 May 2024), Sion Eden Developers (w.e.f. 22 May 2024 upto 13
August 2024), Sion Eden Developers Private Limited (w.e.f. 14 August 2024) Equinox Developments
Private Limited (w.c.f. 24 May 2024)




CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phone : 011-43516377 e E-mail : contact@apnco.org

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of Equinox India Developments Limited (formerly known as
Indiabulls Real Estate Limited)

Y

We have reviewed the accompanying statement of standalone unaudited financial results
('the Statement') of Equinox India Developments Limited (formerly known as Indiabulls Real Fistate
Iimited) (the Company') for the quarter ended 30 September 2024 and the year to date
results for the period 01 April 2024 to 30 September 2024, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim [Financial
Reporting ('Tnd AS 34'), prescribed under section 133 of the Companies Act, 2013 (the
Act), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Iingagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an Audit. Accordingly, we do not express an
audit opinion.




Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

Vikas Aggarwal
Partner

Membership No.: 097848
UDIN: 240978 Y8 BL G 6 ¢ g 2816 .

Place: Mumbai

Date: 23 October 2024
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¢ Equinox India

India Devel

Limited
(formerly Indiabulls Real Estate Limited)
Statement of Unaudited Consolidated Financial Results

specified in Section 133 of the Corrpa.nles Act, 2013.

geographical segment.

133 of the C

Act, 2013, the Group op in one

for the r and half year ended 30 Sej ber 2024
Rs. in million)
Year to date Year to date
3 months Preceding 3 %mmm figures for figures for : Previous yesr
Particulars ended | onthsended | ended | CUTemtperiod |previous period) T
30 September | 35 j e 2024 | 30 September | . 9% ended 30 | 54 parch 2024
2024 2023 30 September | September
2024 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
r
Revenue from rations 2459.7 38724 963.6 6.332.1 29223 4,138.0
b) _Other income 4144 161.5 119.0 5759 2513 549.5
Total income 2,874.1 4,033.9 1,082.6 6,908.0 3,173.6 4,687.5
2 Expenses
a) Cost of land, plots, constructed properties and others 2,008.9 3.584.2 829.2 5.593.1 2.761.2 4.974.5
b)  Employee benefits expense 2084 278.2 164.8 486.6 3434 7319
¢) Finance costs 356 47.2 251 828 333 924
d) Depreciation and amortisation expense 30.5 28.4 278 58.9 55.2 113.2
e) Other expenses 2528 3199 199.5 5727 624.0 2.712.7
Total 2,536.2 4,257.9 1,2464 6,794.1 3,817.1 8,624.7
3 Profit/(Loss) before tax & exceptional items(1-2) 337.9 (224.0) (163.8) 1139 (643.5) (3,937.2)|
4 Exceptional tems - - - - 6.290.7 6,290.7
5_Profit/(Loss) before tax & after exceptional items(3+4) 337.9 (224.0) (163.8) 1139 6,934.2 (10,227.9)
6 _Tax expense
a) Current tax expense - including earlier years 62.0 273 16.9 89.3 33.7 152.6
b) Deferred tax charge/(credit) 332 31.1 1.6 643 78 3.0
7_Net profiti(loss) after tax for the period/year (5-6) 242.7 (282.4) (182.3) (39.7) (6,975.7) (10,383.5)
8 Other comprehensive income
(i) ttems that will not be reclassified to profit or loss - 191.0 449.0 191.0 865.2 1.310.8
(i) Income tax relating to items that will not be reclassified to
profit or loss
- - - - - 1.0
(iii) _ttems that will be reclassified to profit or loss (0.1) (0.0) (0.2) (0.1) (0.2) (0.3)
(iv) Income tax relating to items that will be reclassified to profit or
loss
Other comprehensive income (0.1) 191.0 448.8 190.9 865.0 1,311.5
9 Total comprehensive in tor the period/year (7+8) 242.6 (91.4) 266.5 1512 (6,110.7) (9,072.0)
Net Profit/(loss) attributable to :
Owners of the Holding Company 240.6 (284.7) (184.3) (44.1) (6.979.8) (10.386.5)
| Non-controlling interests 2.1 23 20 44 4.1 30
Other prehensive in attributable to :
Owners of the Holding Company (0.1) 191.0 4488 1909 865.0 13118
Non-controlling interests - - - - - -
10_Eamings per equity share (Face value of Rs. 2 per equity
(a) Basic (in Rs.) 0.38 (0.49) (0.34) (0.07) (12.90) (19.20) |
(b) Diluted (in Rs.) 0.35 (0.49) (0.34) (0.07) (12.90) (19.20) |
11_Paid-up equity share capital (face value of Rs. 2 per equity share) 13701 1,268.7 10822 12717 1,082.2 1.082.2
12 _Other equity (Including non-oomrolllng imerest) 26,571.8
Notes to the
1 Equinox India Developments Limited (formerly Indiabulls Real Estate Limited) (‘the Company' or ‘the Holding Company') and its subsidiaries are togeth 1 as ‘the
Group' in the following notes. The Holding Company conducts its operations along with its subsidiaries. The | results are p din d: with the
ition and meast inciples of Indian Accounting Standards as notified under the C (Indian Act ing Standards) Hules, 2015 (as amended) as

2 The consolidated financial results of the Group for the quarter and half year ended 30 September 2024 have been reviewed by the Audit Committee and approved by the
Board of Directors ('the Board') at its meeting held on 23 October 2024. The results for the quarter have been subjected to limited review by the Statutory Auditors.

3 The Group's primary business segment is reflected based on principal business activities carried on by the Group. As per Indian Accounting Standard 108 as notified under
the Companies (Indian Accounting Standards) Rules, 2015 as specified in Secti i

P portable business
i.e. real estate project advisory and construction and development of infrastructure/real estate projects and is primarily operating in India and hence, considered as single
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4 |Balance Sheet as at 30 S ber 2024 (C lidated - Unaudited)

Rs. in million)|
As at As at
30 ber 31 March
PAticuisrs vy 2024
(Unaudited) (Audited)
asseTs
Non-current assets
Property, plant and equipment 1320 134.1
Intangible assets 21 26
Investment property 581.7 585.4
Financial assets
Investments - 1,459.1
Loans 25.2 -
Other financial assets 3135 1441
Deferred tax assets (net) 696.7 7625
Non-current tax assets (net) 4921 3556
Other non-current assets 2,402.3 651.7
Total of non-current assets 4,645.6 4,095.1
Current assets
Inventories 69,641.4 47,8325
Financial assets
Investments 1535 118.2
Trade receivables 4220 629.3
Cash and cash equivalents 276.5 265.9
Other bank balances 595.8 1,021.7
Loans 5,975.9 3,422.0
Other financial assets 2127 137.3
Other current assets 2,985.3 951.6
Assets classified as held for sale = 0.4
Total of current assets 80,263.1 54,378.9
Total of Assets 84,908.7 58,474.0
EQUITY AND LIABILITIES
r_Ewitv
Equity share capital 1,271.7 1,082.2
Instruments entirely in the nature of equity - 4,250.0
Other equity 44,400.9 22,2019
Total of Equity (for controlling shareholders of Holding Company) 45,672.6 27,534.1
Non-controlling interests 1243 119.9
Total of Equity 45,796.9 27,654.0
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 2,446.6 2,673.2
Lease liabilities 178 53
Other financial liabilities 6,457.3 1.0
Provisions 119.9 116.8
Other non-current liabilities 1,698.4 1,664.1
Total of non-current liabilities 10,740.0 4,460.4
Current liabilities
Financial liabilities
Borrowings 1,189.0 3457
Lease liabilities 79 415
Trade payables
Total outstanding dues of micro enterprises and small enterprises 51.3 56.3
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,965.9 3,854.4
Other financial liabilities 586.7 5724
Other current liabilities 20,471.1 19,558.3
Provisions 2,071.8 1,894.4
Current tax liabilities (net) 28.1 36.6
Total of liabilities 28,371.8 26,359.6
[ Total of Equity and Liabilities 84,908.7 58,474.0
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v

Cash flow for the half year ended 30 September 2024 (Consolidated - Unaudited) Rs. in million
Year todate | Year to date
figures for figures for
current period |previous period
ended ended
30 S b 30 b
2024 2023
(Unaudited) (Unaudited
A Cash flow from operating activities:
Profit /(Loss )before tax after ional items 1139 (6,934.2)
Adjustments for:
Interest expenses 32.1 303
Interest expense on taxation 0.5 24
Depreciation and amortization expenses 58.9 55.2
Other borrowing costs 40 35
Provision for P 50.0 250.0
Interest income (342.7) (209.7)
Interest received on income tax refunds (17.6) 6.1)
Excess provision/liabilities written back (145.9) (5.8)
Provision for employee benefits 13.0 54
Provision for doubtful receivables 1.7 6,290.7
Doubtful receivables written off 317 -
Provision for doubtful advances - 80.2
Income on fair valuation of financial instruments (0.9) 0.7)
Modification loss / (gain) on de-recognition of lease contracts - 0.9
Profit on sale of investments in mutual funds (net) (28.8) (11.6)
Loss on sale of investments in bonds (net) - 13.8
Operating (loss) / profit before working capital changes and other adjustments: (230.1) (435.7)
Working capital changes and other adj
Inventories (22,136.1) 809.4
Trade receivables 2073 (92.5)
Other current and non-current assets (3,784.3) 66.4
Other current and non-current financial assets (149.7) 14.9
Trade payables 107.0 (1,192.1)
Other current and non-current financial liabilities 6,489.7 3475
Other current and non current liabilities & provisions 9316 192.5
Cash (used in) / generated from operating activities (18,564.6) (289.6)
| income taxes refund / (paid) (net) (200.1) 491
Net cash (used in) / generated from operating activities (A) (18,764.7) (240.5) |
B Cash flow from investing activities:
Purchase of property, plant and equipment, investment property and intangible assets (including capital advances) (9.3) (14.7)
Movement in fixed deposits (net) 3155 (1.2)
Proceeds from sale of non-current investments 1,650.0 -
Purchase of bonds - (1,134.8)
Proceed from sale of bonds - 1,561.1
Purchase of current i (net) (6.6) N
Proceed from sale of current investments (net) - 250.9
Inter-corporate loans received back 210.0 -
Inter-corporate loans given (2,471.1) (450.0)
Interest received 37.8 75.3
Net cash (used in) / generated from investing activities (B) (273.7) 286.6
C Cash flow from financing activities:
Proceeds from issue of equity share capital (including securities premium, net of issue expenses) 10,405.7 -
Proceeds from issue of share warrants 7127.7 -
Proceeds from borrowings from banks - 10.2
Repayment of borrowings to banks - (0.1)
Proceeds from issue of debentures 1,200.0 "
Redemption of debentures - (1,796.0)
Repayment of borrowings from financial institutions (262.1) -
Proceeds from borrowings from others - 1,876.0
Repayment of borrowings from others (344.5) (68.0)
Interest and other borrowing costs paid (246.7) (85.0)
Payment of lease liabilities (37.4) (40.5)|
Net cash generated from / (used in) financing activities (C) 17,842.7 (103.4)
D Cash & cash equivalents of subsidiaries acquired 1,206.3 -
E Net (decrease)increase in cash and cash equivalents (A+B+C+D) 10.6 (57.3)
| F_Cash and cash equivalents at the beginning of the year 2659 367.4
G Cash and cash equivalents at the end of the year (E+F) 276.5 310.1

6 Previous period/year numbers have been regrouped/reclassified wh idered y.
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Equinox India Developments Limited
(formerly Indiabulls Real Estate Limited)
Statement of Unaudited Standalone Financial Results

for the quarter and half year ended 30 September 2024

S

1

Rs. in mill
& L Year to date Year to date
3 months 7| figt for fig for g
- endad Preceding 3 3 months ¢ period jous periad| Previous year
culars 20 ber months ended ended ed ended 30 ended
Septem 30 June 2024 | 30 September 31 March 2024
2024 2023 30 September | September
2024 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1_Income
a) _Revenue from operations 55.9 66.7 - 1226 - 419.7
b) _Other income 18.8 20.0 96.7 38.8 194.7 3824
Total income 74.7 86.7 96.7 1614 194.7 802.1
2 Expenses
a) Cost of sales/services - 9.0 - 9.0 - -
b) Emplovee benefits expense 84.6 76.3 82 160.9 211 458
¢) Finance costs 61.0 81.5 553 1425 93.7 196.0
d) Depreciation and amortisation expense 6.3 43 44 106 8.7 17.4
40.4 36.0 1136 76.4 133.6 511.8
Total expenses 192.3 207.1 181.5 3994 257.1 771.0
3 _(Loss)/Profit before tax & exceptional items(1-2) (117.6). (120.4) (84.8 (238.0) (62.4) 31.1
4__Exceptional ltems - - - - - 35,829.4
5 (Loss)/Profit before tax & after exceptional items(3+4) (117.6) (120.49) (84.8) (238.0) (62.4) (35,798.3) |
6 Tax expense
a) Current tax expense - including earlier years - - = - - 0
Deferred tax (credit)/chart (7.2) 0.6 0.3 (6.6) 0.5 3.
7__Profit/ (Loss) after tax for the period/year (3-4) (110.4) (121.0) (85.1) (231.4) (62.9) (35,802.3) |
8 Other comprehensive income
(i) tems that will not be reclassified to profit or loss - 191.0 449.0 191.0 865.2 1.319.8
(i) Income tax relating to items that will not be reclassified to
profit or loss - - - - - 0.0
Other comprehensive income - 191.0 449.0 191.0 865.2 1,319.8
9 Total comprehensive in for the period/year (5+6) (110.4) 70.0 363.9 (40.4) 802.3 (34,482.5)
10_Earnings per equity share (Face value of Rs. 2 per equity
a) Basic (in Rs.) (0.17) (0.21) (0.16) (0.38) (0.12) (66.17)
b) Diluted (in Rs.) (0.17) (0.21) (0.16) (0.38) (0.12) (66.17)
11_Paid-up equity share capital (face value of Rs. 2 per equity share) 1.271.7 1,268.7 1,082.2 12717 1,082.2 1,082.2
12 _Other equity 31.839.9
Notes to the dal fi ial It

2 The standalone financial results are prepared in accordance with the ition and meast principles of Indian Accounting Standards as notified under the

The standalone financial results of Equinox India Developments Limited (formerly Indiabulls Real Estate Limited) (IBREL' or ‘the Company') for the quarter and half year
ended 30 September 2024 have been reviewed by the Audit Committee and approved by the Board of Directors (‘the Board') at its meeting held on 23 October 2024. These
results have been subjected to limited review by the Statutory Auditors of the Company.

Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013.
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3 [Balance Sheet as at 30 September 2024 (Standalone - Unaudited) = Rsﬁ million
at at
. 30 September 31 March
Particulars 2024 2024
(Unaudited) (Audited)
[ASSETS
Non-current assets
Property, plant and equipment 473 135
Other intangible assets 21 26
Financial assets
Investments 51,0989 233369
Other financial assets 737 48
Deferred tax assets (net) 15.6 9.0
Non-current tax assets (net) 149.4 1732
otal of non-current assets 51,387.0 23,540.0
Current assets
Inventories - 9.0
Financial assets
Investments 47 -
Trade receivables 230.1 486.8
Cash and cash equivalents 38 127.4
Other bank balances 60.9 60.8
Loans - 12,2132
Other financial assets 0.8 0.5
Other current assets 1,571.4 71.0
Assets classified as held for sale - 04 |
otal of current assets 1,871.7 12,969.1 |
Total of Assets 53,258.7 36,509.1
AND LIABILITI
Equity share capital 1.271.7 1,082.2
Other equity 49.143.0 31,839.9
otal of equity 50,414.7 32,922.1
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 17.2 45
Provisions 32.6 37
Total of non-current liabilities 49.8 8.2
Current liabilities
Financial liabilities
Borrowings 2,654.9 3,127.4
Lease liabilities 74 98
Other financial liabilities 1227 4142
Other current liabilities 89 27.4
Provisions 0. 0.0
Total of liabilities 794.2 3,578.8
Total of Equity and Liabilities 53,258.7 36,509.1
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Cash flow for the period ended 30 ber 2024 (Standalone - Unaudited) Rs. in million|
Year to date Yeer to date
figures for figures for
current period |previous period
ended ended
30 S b 30 S: L
2024 2023
(Unaudited) (Unaudited)
Cash flow from operating activities:
Loss before tax (238.0) (62.4)
Adjustments for:
Interest exnense on income tax = 06
[ on bor 94.2 91.7
Depreciation and amortisation exoenses 10.6 87
Interest on lease liabilities 0.9 14
Other borrowina costs 19 -
Interest income on security deposits (0.9) -
Provisions for bad & doubtful advances - 80.2
Interest on income tax refund (15.2) (187.0)
Interest income (15.6)
Provision for employee benefits 31.1 0.1
Loss on sale of asset held for sale 04 -
Balances Written back (0.7) (1.6)
In on fair valuation of fi ial assets (0.1) -
Modification loss on de-recoanition of lease contracts - 0.9
Loss on sale of investments in bond - 13.7
(Profit)loss on sale of investments (net) (6.3) (6.1)]
Operating loss before working capital ch and other adj (137.7) (59.8)
Working capital changes and other adjustments:
Inventories 9.0 -
Trade receivables 256.7 -
Others current and non-current assets & 76.3
Other current and non-current financial assets (1,500.5) (83.7)
Other current financial liabiltties (61.4) 1.6
Other current liabilities and provisions (351.1) (12.4)
(20.4) .
Cash used in operating activities (1,805.4) (78.0)
|____Income taxes refund/ (paid) - net 39.0 82)
Net cash (used in) / gener ] (1.766.4) 86.2]
B Cash flow from investina activities:
Purchase of property, plant and equipment and intangible assets (including capital advances) (0.8) (0.4)
Movement in fixed deposits (net) (30.0) 500.0
Proceeds from sale of bond - 1,561.1
Investment in bond - (1,134.8)
Proceeds from sale of mutual funds (net) 16 25.1
Purchase of investments - equity shares (1,885.1) -
Purchase of i - debentures (28,088.0) -
P s from sale of i in eauity shares 1,650.0 -
Proceeds from sale of investments - debentures 752.0 -
Inter-corporate loans and advances received back/(aiven to) subsidiarv companies (net) 122132 (1,151.0)
Inter-corporate loans (aiven to) others - (450.0)
Interest received 15.6 53.7
Net cash (used in) / generated from investing activities (B) (15.371.5) (596.3)
C Cash flow from financing activities:
Proceeds from issue of equity share capital (including securities premium (net of issue expenses) 10,405.7 -
Proceeds from issue of share warrants 71277 -
Proceeds from issue of debentures 1,200.0 -
Inter-comporate borrowinas taken 493 676.0
Inter-corporate borrowinas repaid (1,709.6) (79.3)
Interest paid on borrowinas (39.6) (5.0
Pavment of lease liabilities (5.0) (10.1)
(14.2) -
Net cash generated from / (used in) financing activities (C) 17.014.3 581.6
D Net (decrease)/ increase in cash and cash equivalents (A+B+C) (123.6) (100.9)
E _Cash and cash equivalents at the beginning of the period 127.4 107.8
Cash and cash equivalents at the end of the period (D+E) 38 6.9
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On 10 July 2024, two of the warrant holders, holding 1.54 million share warrants exercised their option to convert such warrants into equity shares of the Company.
Pursuant to this allotment, the paid up equity share capital of the Company stands increased to ¥1,272,941,874 divided into 636,470,937 equity shares of ¥2 each from
¥1,269,861,874 divided into 634,930,937 equity shares of ¥2 each.

During the previous year, the Company had filed an Appeal before the Hon'ble National Company Law Appellate Tribunal (‘“NCLAT") against the Order dated May 9, 2023,
pronounced by Hon’ble National Company Law Tribunal (“NCLT"), Chandigarh Bench, pursuant to which the sanction to the Merger of NAM Estates Private Limited (“NAM|

E ") and Embassy One C ial Property Developments Private Limited (Emb One”), both Embassy group entities, with the Company, has been withheld. The
proposed Merger will be achieved through a cashless composite sch of ! ion of NAM Estatss and Enbasy One into the Company, in d with Secti

230-232 of the Con‘panies Act, 2013 read with the rules framed thereunder, as ded, and all appli and provisions, subject to y statutory and
other approvals ( Upon effectiy of the Merger, IBREL will issue its equity shares, in ! , with the app share swap ratios, to the shareholders of|

NAM Estates and NAM Opco which will include Embassy pi andp entities, Embassy institutional investors and other shareholders.

The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as notified
under the Companies (Indian A ing Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Company operates in one reportable business
segment i.e. real estate project advisory and is primadly operating in India and hence, considered as single geographical segment.

Previous period/year numbers have been regrouped/reclassified wh idered Y.

Registered Office : Office No 01-1001, WeWork, Blue One Square, Udyoq Vihar Phase 4 Rd, Gurugram, Haryana 122016
Corporate Identity Number (CIN) : L45101HR2006PLC095409

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Place : Mumbai hin Shah
Date : 23 October 2024 Executive Director




Disclosure of related party transactions for the haif-year ended September 3, 2024 (Amt. s, In Mellians)

Additional disclosure of related party transactions - spplicsble nnly In case the refated oty transaction relates ko loans, Inter-corporate depatit,
| | achvances ar investmants made or given by the listod entity/subsidiary, These details need tobe disclased anly ancs, during the reparting peried when
such tramaction was undertaken.
5.Na Getalls of the party [fated entity feubaidiany] Detail of caunterparty Type af related Value of the related|  Valueaf | In casa monies are due o In case any financial indebtedness is Details of the lvans, Intet-carparate deposits, advances o investmants
£ntering Into the transaction party t party lon as cither party asa resultof | incurred to make ar ghve [pans, inter-
approved by the during the the carpurate depasits, advances ar
audiz committoa reporting transaction Inwestments
Hame PAR Name PAN Relationship of the weriod Opening Clesing Nature of Cost Tenure Nature [loan/advance/ | Interest Rate Tarure Secured/ | Purpose far which the
tounterparty with balance balance | indebtedness Intercorporate deposit/ L] unsecured | funds will be utillsed
the listed entity or [ioan/ Itvestment by the ultimate
its subsidlary Issusnre reciplent of funds
of debt/ any {und-usage}
Eunan inda Deveio s Limited | AABCIS194F Properties Limized AAICSSSIZH Compary inter-ca t Given | Not spglicable 2,636 5,506, 7,280.0 % on gemand | Unsecured | Working ca
Eguinm india Deveiopments Limited | AABCIS194F | Athena re Limited AAFCABE0ZG _|Subsi Camj Inites-co Gwen_ [Not Blg E: 1404 14047 [} o6 demand | Urecured [Working cay
% [Equinon india Developments Limited _|AABCIS 199F |Varal Pra Limited 10 _|Subsidlary Comy intorco Given [Not applicable T 143 143 [ Repayable on demand | Unsecured
Equinau ingdla Develo, Lirmvited 194F | Nevissa infrastruczure Limited MDCNZEDIN |Subsidlary Co Inter-col Given | Not a ble 1,236, 1,236 - % bie an demand | Unsecured |
[ 5 |Founoxindia nts Limnited  |AABCIS194F | Fama Extate Limited AABCFO029) | Subsidiary C: Inter-co: 5t Given [Nt a ble 541 548 00 [ on demand_|Unacured
- Equsnos india AABCIS1S4F |Lucina Bullcwell Limited AABCLI120H G Inter- Gwen [Nota -54. 545 oo [ onoemand | Unsecured |
-2 Euinoy India Developments Limited | AABCIS194F | varall Devela Limited Com) Inter. Given |Not applicable A1. 41 on o oncemand |Unsecured |Worki
Inds Develo Linked  |AABCISI9SF |Zeus P Limitas [AMACZ2E6IC | Subsidiary Comy [ de, Gwven | Nat applicable 524 52 0.0 [ on demand _|Unsecured |Work
|9 [ouinoxinda Developments Umited  |AARCIS184F | Fama Construction Limited AABCFOOZEE _|Subsidia Inter-co deposit Gven _[Not | =78 78 0.0 [.] on demand | Urnacured | W,
10 |Eauinox indla Develo, nts Limnited  [AABCIS184F | Triton Buildwell Limaed AACCTSDO2A |Subsidiary Col Inter-cor Gven  [Not & bie -21.4 2. 0.0 % L] ble on demand | Unsecured L |
11 |Eaunox india Develo; Limited | AABCIS 184F Buildwel Limted ARCCKBEBIN Col inter. st Given [Nota 0. 60, [ % on demand_[Unsecured |
12 [Eouinox India tubimited  |AABCIS194F | Lucina Estate Limfted AABCLZ131F_|Subsidiary Com; Given__| Mot a) 501 59, - ™ an domand _|Unsecured |Wa |
3 |Eguinox india Develn, Umited |AABCIS1S4F |Triton Limited AACCTSO23F Com, Gren | Not ay =55, 55, £0 % on demand | Unsecured | Wori
4 india i3 Limited  JAABCIS194F |Fama Land Develo, Limited AABCFOOAZR Given  |Nat 55 558 0.0 o5 ondemand | Unsscured |Wo
5 [Eguinos india Develoy Limited  JAASCIS194F |Amadis Land Develo Limnitod AACCKRES0B Inter-co Given | Nat applicabie -39, 39, = % on demand | Unsecured |Workl
6 |Ecuinox india Developments Li AABCIS194F Buiicwell Limited AACCVID09M | Subsidiary Co inter- Given [Not applicable -251 2531 - % on demand | Limsecured |Work)
[ 17 'thﬂ_&_ (AABCIS1S4F |Sentia infrastructure Limited AALCEI 245K | Subsicial Ghwn_ [Not 3 BT ATE. - % on germand | Unsacured | W ca
16 |Fouinou India Cevel Limfted  |AABCIS194F |Ceres Land Devrilg LimBnd [AACCCRTSEE | Subticlia Ints Gven  [Nota 48 [TE - % on demand | Unsecured ca
| 18 |Eouiroy Indis Deveippments Limited | AABCIS 194F Infrastructure Limited | AACCVIDOEL Com, [ Ghen Mot s =102 103 [T [ ondemand _|Unsecured
F e incia Developmants Limited -~ |AABCIS194F | Dlana Limized AACCDA2ESF iary Com) Inter-co deposit Gven | Nat af £3. 63.4 L0 % ohdemand | Unsecured
21_[E indlla oty Limited | AABCIS1S4F | Ceres Constructions Limiced AACCCETS /v | Subsidiary Inter-ca Hepoait Gwen | Nat Bie =35 35, - % ondemand | Unsecured
17 |Fquinox fidis Developments Limited | AABCISISAF | Cores nfrastructure Limited AACCCREIIN | Subsidiary Co: initer-co Given _[Not ble. -35. 35 = o ondemard_|Unsecured |Wark
231 JEctinos Inda Develooments Limited  [AABCIS1S4F | Juventus Land Develo: £ Lis 51l |Subsidtary Co Inter Given _[Not -32. 32, o ondemand |Unsesured |Worki
24 _|Fouinay indis Devetaprments Limaed 194F Infrastructure Projects Limited AACCNIID50 Lo =t Given | Not 3 =313 2135 (] on germand | Unsecured [Working cay
25 [Eouinos india Developmants Limited | AABCIS194F | Makaks Infrasiructurs Li [AABCTS 1914 Given |Nota, 614 6148 - 0% an demand _|Unsecured |Working ca
26 0w ireils Developments Limited  |AADCIS194F | Albasta Proj Lirmited [AAGCAIEIZE |Subsidia: [ it Given | Not a) -210. 210, - o% on dermand | Unsecured i
27 _|Equinox india Sevelopments Limited  |AABCIS 1047 | Alrmid Limted AAGCAZI37F |Subsidlary Co: Inter-co che Gwen | Mot applicable 673 671 - o on demand | Unsecured |
2E India m Lirnited 194F | Fornax Constructions Limited AABCF1245( [Subsidiary Cos Inter-co de| Given _[Not ble. -15. 15 . % ongemand _|Unsecured |Waol
29 |Founod indis Develeommunts Limited | AABCIS194F | Coris Rsal Fstate Limited AADCC1514F | Subsigiary Co inter- Given_|Not ay -37 ] EET: - [ on demand_[Unsscured |Worki
30 |Eouinos incia Coveln Almited [AABCIS194F |Selene Constructions Lmited AAKCSOSETR Com Inter- Gven Mot s 0.0 193, 1931 [} Ll ble on demand | Unsecured
31 [tauingy ind's Developreents Limked | AABCIS194F | Parmida Limited AAGCPI047D |Subsid [ Ghvon_ [Not a -39 35.0 - [ I ble on demand_[Unsecured | Wor
37 [Eauingx india Bevelopments Limited | AABCIS1947 | Albasta infrastructure Limited AAGCASS24] Comy Given__ | Nat applicable 0. [E] [X] o able on demand | Unsecured
[ 33 indla Develo Umnited [AABCIS184F |Citra Limited AADCCOT758 |Subsigla Inter-co Gwven | Nat applicabile -1519, 2,619, - o% ondemand | Unsecured |
34 |Egunax india Limited | AABCIS194F | Indkabulls Constructions Limited AABCISA08A |Subsiala Gawn_ [Nat icable 0. 2,305 1 2,305.1 o ondemand _|Uinsecured | W
3 |Ecuinos Inoia Limited  |AABCIS154F | Tapir Constructions Limited AAECTIASEL Given_ [Nota ke 1,826 126 - [ on demand _|Unsecured |Warking ca
36| Eguinox Inda Deve Limited _[AABCTS: Linnet Real Fstate Umited AACCLOOOIC | Subsicha Inter te Gwen [Nt 3 35 363 [} on demand _|Unsecured ca
A7 |Eoulmox Ingla. nts Limited  |AABCIS194F |Linnet Prog Limited AACCLOIDGF | Subsidisry Com It Givan _[Nota -55. 55.5 > [ LI on demand | Unsecured |
|38 [Eguinoa indis oty Lmited  |AABCIS194F | Citra [AADCCITIRE Com) Inter. Ghven [Nota £ ] o ondemand _|Unsscured
35 |Squinos inda Lrnited  [AABCIS194F Real Estate Limited AAKCSBGITE Intes-co Giver_ [Natay 0.4 B = [ ondemand | Unsecured |Warki
40 |Eguinox india Urnited 1947 | Elena Conitructions Limited AABCERZILF Inter-co Given | Nat applicable . - o% ondsmand |LUmsecured |Warking o
41 E ingis Limites  |AABCIS194F | Indiabubs. Limited AABCITSI6F |5 inter- rate de Gwen  [Not icable L. .2 . % ondemand | Uinsacured | Worki
42 |E India Limitad 194F India Landcon Limited AABCIS109A | Subsicial inter-corporate Given _ [Not a ble: 4 8. M7 % on gemand | Unsecured |Worl
|4 India Devel Limited | AABCISI84F |Lucina Land Limited AABCL2130N |Subgichal nter o Given _|Not a bie - - - % A on demand | Ursecured |Working capi
24 ok Ingia Develo; Limeed  |AABCIS184F Limited AACCNICIZE |Subsicha Inter te Ghven_[Not & bie £.0 55.5 655 [ ondemand | Unscursd capitai
45 |Enuinc Inga Cevelopments Umited | AABCIS154F Real Extate Limited | AAKCSEE9L Gven _|Not a -406.0 ans0 = % on demand | Linsecured !
46 Inddia Devel Limited  [AABCIS194F Constructions Limited [AAGCAIZAON it Given | Mot & 00 105 5 109.5 po d o% on demand | Uinsecured |
(¥l iro india Develo) nts Limited  |AABCISI94F |Sentia Estaty Limited AAKCSBEREH Inter- rate Given | Not ay A5, A5.E = porate d o ondemand _|Unsecured |Worki ital
45 |k Indlia Developments Limited | AABCIS184F | Albina Rral Estate Limited AAGLAZI39M | Subsidia inter corporate Gven _ [Not ¥ 173.3 1731 porate d [ on demared [ Unsscured |Work
£9 _ [Fouinox incla s Lirmited” |AABCIS 194F | Athena Bulidwell Limited AAFCAST108 |Subsidia irter-co Gwven _[Not 1128 112.8 e arate d % ondemand | Unsecured |Work
50 |Emisnon india s Limited | AABCTS 194F india Services Limited AABCITIATE | Subsidiary Cor interco Ghven_ |Not. ble 508 508 \ar-carparate d o L on demand |Unsecured |Working ca
51|k India Umited |AABCIS194F |IB Lirmited AABCF1242P |Subsidlary Com; Inter rate Given  [Not bile 13,943, 13,543, inter-carporate d o ble on demand | Unecured capial
52 Inga Limited Constructions Limited AAGCASIZTM |Submigiary Com) te Given [ Not a e 199, 199, Intes-corporate d [} an gemand | Linsacured |
51 |Eguinok India i Limited  JAABCIS194F | Lenus Infrastructure Limited AASCLI7OEH Given | Mot aj K 137. 137, Inter-corporate de o on demand | Unsscured | W
54 India Oevelo) LUmited  |AABCIS194F Limited | AALCSI24EL Cam Inter-ci Given | Not a E ang.; Aang.. ter-corporate. 3 L on cemand | Lnsscured | Wi caj
55 | Equinew india Develoy nits Umnited  |AABCIS194F | Formax Roal Estate Limited [AABCF1259Q Inter Gwen |Nat S70.1 570. Inter- o
56 |Eavinoe tndia O Lmited  JAABCIS194F |Mabon Constructions Limited AAFCM3ISEEM Inter—co Gaven_[Nor 4 FL¥] 292 co [3
57 |Esuinox india Limited  |AABCIS104F |Mabon infrastructure Limited AAFCM3SB7L |Subsidia Inter-corporats Given [Nt a ble E 1905 100, 23
58 | Ecuinox ingia Limited [AABCIS194F |Lorena Bullders Limited AACCLOSISE . e it Gven  [Not a; biie 198.5 198. 0%
53 |Eruinow india Limsed  [AABCIS194F Eonstructions Limited ARLCSATSIM Inter. Ghven | Not a) - - - o%
6u__JEsuinor india Devel Umited  |AABCIE1SAF |Fama Pro Limited [ ate T [T 14 14 - o%
3] rire Irdia Develo, Limited |AABCIS1047 |RGE Constructions and Devélopmen: Limited | AADC] Com Intar-cor Liven _|Nat appiicable 576. - - [ =
61 lEguinov inala Developments Limited _|AABCIS194F Private AAICVDL1N Corm Intar-co t Gven  [Nat 5.4 - - [ e
5] Linay indla Limited  [AABCIS194F Infrastrueture Limaed AABCIS033M | Subsidiary Ca: Taken  [Mot icable -56.2 15157 14530 [ cap
B4 E: India Limited  |AABCIS194F | inciabufs Estate Limited AABCIA0 ] Subsidia inter. Taken  [Not bie -663.3 663, - % =]
FE India Lirmated 194F 1B Assets Limited AABCIATITN | Subsidiary Cor 5t Taken  [Not =35 At = % =
E5__|Eouinoy India Limited |AABCIS1S4F [Lorita Developers Limited AALCESH]IM Con Inter Taken [Mot aj -35 | 3 [ ital
67 |rouinos India Devel Limaed [AABCIS1S4F India Infraestate Limitod AABCIS1960 Com, Inter. e Taken [Nota -287.3 287.3 - o%
58 | Ecwinon India Develoy Limited | AABCIS194F Construction Limited [AAKCSBSASE | Sul Cormy Inter-corparate: Taken  [Nat a 25. - [ |
[F] Indfia Develo) nts Uimited  |AABCIS 194F | Kenneth Buldes Ang rs Limited '|M:r:nzur Subssidl L rate Taken | Not a 177, - o
70 Indfia Develoy s Limited  [AABCIS194F | Athena Builders And Develo, Limied AAFCATEESE | Subsidiary Ce Iner-ci rate 1 Taken Mot %
71 |Equinox india Developments Limite-d | AABCIS 194F | Cares Limited . AACCCRSTIR |Subsidiary Con intar-corporate dey Taken |Mot. 13.6 % captal |
7] India ety Limited | AABCIS184F | T India Land Holdings Limited AABCIA356M | Subsidiary Co Intercor, Tukea |Nota bie 2 %
71 India Demveln) Limited AABCIS 154F Infrastructure Limited AACCNID1LH |Subsisfiary Con inter-cody Taken [Nota . =. o%
" Intfia Develn, nts Limited  |AABCIS194F | indiabulls Infrastructure Limited [AMBCIATISC  |Subsidary Com Intercos. Taken |[Nota [ . - %
75 |Esuinx India Develoy nits Limited  |AABCIS194F incx India Cornmercial Limited [AABCIE198F  |Subsidiery Com it Taken | Mot - . . o5
76 |Equino india nts Limitext 194F | Milgies Land Limited ‘Am:mc Intér-corparate it Taken  [Nat LY | o capital
77 [Esisinos india Limited | AABCIS194F | indiabubs Umited AABCATIED Inter<orporate Taken | Mot a Bl 19, ] ca
J4__|Eausnox India Devel Limited [ AABCIS194F 1 Lands Lim ted AACCN2513L |Subsidlary Co Inter-c: rate Taken Mot bin 1 - [ 2]
bl India Limied |AABCIS194F |Platane infrastrictare Limited AAGCAS 708G |Subaidiary Con Il rate Taken |Not a (1.9 capstal
B0 |Ecuinon Indis Limited | AABCIS104F |Pasfa Infrastructure Limited AMLCSI24TM | Subisifiary Ca Inter- 13 Taken |Mota [
81 ' |Eguinox Indss Develn) nts Limited | AABCIS194F |Vennie Real Estate Limited MULCS503IN | Sub Com) Inter ¢ Taken |Mata able - %
82  [Equinox india Develuymanty Limited  |AABCISI947 | Serida infrastructure Limited ALCSA5550 Com) Inter-carparate t Takan _|Not applicable %
B3 |Fouinox indla Limited  JAABCIS1S4F |Ashict Constructions Limited AAGCATIBN) |Subsid Carm) Inter-corporate Taken |Not applicable 0.5 - % ca)
[ indla Limited | AABCIS194F [Airmid Aeal Estate Limited \AGLA3346L |Subsidiary Co Inter-corporate Gven _ [Nat applicable 8 - [
RS % Indla Doy ks Lirviied  [AABCISIS4F | Catra Proy Limited AADCCOT76B |Subsidiary Co Infer-corporate Tak=n |Not spplicable [F] [} aptal
35 [Fedings Indis Developments Limied | AARCIS154F | indiabulls industrial infrastruetors Dried AABCIG033M |Subvidiary Co Intarest ! Nota T 717 Mot appiicable




Exceptat S No. B3, B5 & 98 above, al! are the wholly owned subsidiarie of Indlabulls Reat Estate Uimited.

Additignal disclosure of related - the i to loan, inter-corparate deposits,
|vances or Investmants made af glven by the listed entity/subsidlary, These detalis reed to be discloved only once, during tha reporting perisd when
such transaction was undartaken,
5. No Detalis of the party llsted entty fsubskitary) Cetall of counterparty Type of mlated Value of the reloted | Value of | in case monies sre due to In case any financial indebtedness is Dutails of tha loans, Inte adva
entering Inta the transaction party party a elther party s 8 resultof | incurred ta make orgive oans, Intan
approved by the | duripg the the corporate deposits, advances or
audit committee reporting transaction investments
Name PAN Narne PAN Relatlenship of the period Opening Closing Natura of Cost Tenure Mature [loanfadvance/ | inferest Rate Secured] | Purpase for which the
<counterpacty with halance balance | indebtecness ntercorporate deposiy ) unsecured | funds will be utilised
the Ikted entity or (loan/ Investment Iy the ultimate
M5 subsidiary Issuance reciplent of funds
| of debtf any fend-sage]
87 _|Eguingx inda Umited _ |AABCIS194F |5, ard Services Private Limited | AAZCSG008A, = Interest Not applicabie 13
B8 |Equinow india Limited _ |AASCIS194F |Sky Farest Privise Limited AABCIZ17R | Subsidiary Company Purchaze of or sarvices | Mot appli 176
B9 |Esuinos kndia Limited  |AABCIS194F |Athena infrastructune Limited AAFCABS0ZG | Subsidiary Co urchase of orservices  |Not aj .8
50 Indla Limited | AABCIS194F Limited AAICSI952H | Subsidiary Co. purchase of orservices | Mot icasile ¥
51 __|Equinox india Limaed | AABCIS194F Conutructions Limited AAKCSBERSE | Subsidary Co Purchase of of services | Not applicable 34 16.]
92 uina India Devela Limited | AABCIS19&F ited AABCLI130N |Subsidia Purchase of or services | Not aplicable 3 -
83 & India Limited | AABCIS194F India Infraestate Limited AABCIS 1960 | Subsidlary Co Purchase of goads or services | Mot apalicable L
4 India Develo) Limized  [AABCIS154F |Citra Lbmiited AADCCOT7ES Col al of services Not 21.3 B
95 India Limited | AABCIS194F Real Estate Limited AAKCSBETIL _|Subsidiary Co Sale of of services Nat 21 - T
96 |E India Developments Limited | AABCIS194F | Tapir Constructions Liméted AAECTRESEL | Subsidia Sale of of services Nat =
57 uinos india Deve Umited  |AABCIS104F | Airmnicl Real Estate Limited AAGCAIIAEL |Subsidia Sala of of srvices Not apolicable - ¥
58__|Eauinos india Limited 184F Industrial Limitad AABC] Subidiiary Col Sale of Of services. Nat apalicable LF i
99 uinax india Limred  [AABCIS194F [RGE Constructions and Limited Investrnert in Eguity Nat 7RG THE.
100 |Equénon India Developments Limited | AABCIS194F Private Limitest | AAICVD1 19N Co! Irvestrraent i Nat applicabile 1,097 - L0975
101 [Equinow Indis LUimited  |AABCIS194F Develn) Private Limited [AACCEIRSTE | Subsidia Irvestrrant o Kat icakile 12 - 1.
102 [Eguinox indis Umited  [AABCIS104F |Citra Limited [AADCCOTTES |Subsidia Irvstrment in Kat icable 3,E00.0 - 1,890.C
103 | Eguinas india Umnited | AABCIS194F Constructions Limited Co Investment in Nat applicable 75} 67,
104 Inda Limited | AABCIS E india Infrasstate Umited [AABCIE imvestment 'n " Kot agplicabile 135739 . 13573
105 |Eguinon india Umited  [ARBCIS194F |Fama Real Estats Limited AAFCCED9TH Investment in | Nat agplicable 165.0 165
106 _|Ecunas Inds Urnited [ AABCIS194F buls Extate Limited | AABCIAD Investment in Nat ,000.0 2,000
107 _|Eauinos India iEnned  [AABCIS | Airenid Real Limited [AAGCA3346L | Subsidiary Com n Nat B50.0 1,50
108 _|E indss Umited | AABCIS1S4F Rsal Estate Limited [AARCSEE7SL Com Investrment in [Nat .,000.0 - 2,000
109 _|Ecuinan india nis Limited _[AABCIS194F Forest Private Limited [AABCIA1TR Com Investment in tures Nat 580, 2,680
110 |Ecuinon Indis Limited AADCIG196D Shaly AADPS9B00K | Chisf Excutive Officer Remunamtion | Nat applicable 7.8 -
111 inda Limited _ |AABCIS194F | Manish Kumar Sinha [ANCPSTa270 | Chief Financial Remuneration Nat 3 =
112_|Founcn Indla Limited 194F |Chandra Shekar loshi AINPI1930E Remuneration [ Nat applicable - -
113 |Ezuinon India Urnited  [AABCIS194F |Javed Fairullah Ta [AMPTABTIE [Non- Exscutive Directors | Diroctor's Sitting Foes Nat appli - -
114 _|E Indsa Limited | ARBCIS194F | Kuburmani AAHPEABTOD |Non- Enecutive Directons | Directar's Sitting Fees [Nat X -
115 | Eguinos India Urnited  |AABCIS194F | Praveen Kumar Tr. ABHFT2743F | Non- Directors | Director's Fees [Nt agplicable -
116 |E India nts Limited | AABCIS194F Manwals Non- Exscutive Directors | Directar’s Fees | Nat agplicabie L5 =
117 | Ecwinou Indis Urnited  [AABCIS1S4F | Tarsna Swresh Labward [AAAPLIS92L | Non- Executive Directors | Director's Sitting Fess Mot 3 E - -
Walue of transaction Is taken as net inflow outflow.
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